AH-1270 CV-19
B.Com (Part-III) Private
Term End Examination, 2019-20

Corporate Tax Planning and Management
Time:- Three Hours ] [Maximum Marks: 50
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Note: Answer all questions. All Question carry equal marks.-

§PIg /Unit-1

1. fewofy fIfRaU : Write short Note :
(i) BIAT B AT 9T DR (Corporation Tax)
(ii) PN Y&y (Tax Management)
(iii) P~ I (Tax Evasion)
3 qdr / OR

FR From a1 27 ) e @ 98| U9 SRl BT vl S |

~ What is Tax Planning? Explain the importance and limitation of Tax Planning.

DI / Unit - 1T

2. UR AT UH [ AW D AqT WEe wY F WEHd deladl bl qoiH
HITT |

Explain the Deductions Expressly Allowed under the head of income from business
or profession.
3141 / OR

Co. ACS Pvt. Ltd. ¥ 31032019 1 WA 8 aret ¥ & Wiy et RN
gl
1. IAPR JRATHA & UG D ATAR TN DI T ol 3MF &, 20,00,000

2. AM—gIN fIaRor & SR o %. 50,00,000
3. (A)m—grﬁﬁwﬁﬁwwmbnﬁo‘ﬁ@e} ‘
(a) IR B forg graemd | 6,50,000
(b) AT fIaRoT TR IR 50,000
(c) omfid &R & forg yraem= - 60,000
) vferfa HemEER @) 1,00,000
(e) eﬁmﬁmswa%wwaﬂsaa%mw 1,50,000
(H =T 2,40,000
(2 @Y M afiia & & forg =y 1,00,000
(h) B (S9H 2,00,000 TG FHURE @ THcdIh
(3 G&fa g enfae @) 4,50,000
(B) AM—8I fdaRUl & Credit § BB A
(@ TR d9g 9 iawo | 2,00,000
(b) BN I 4,00,000
(© & el 4o A e 10(38) # HR YT 2,00,000
4. G G H AW A8 TS 81 8,00,000

5. OIGT GEIDI H AT AT AT BN 7,00,000



3 A= B T BT -
(a) HU GRT < ST |
(b)  Tax Credit SV 3T o ST S | @, Ife & al
Co. ACS Ltd. Has provided the following information for the year ended
31.03.2019.
1. The total income computed as per provision of the income tax Act. 20,00,000/-

2. Profit as per statement of profit and loss 50,00,000/-
3. (A) Item debited to statement of proﬁt'& loss:

(a) Provision for income tax 6,50,000

(b) Dividend distribution tax 50,000

(c) Provision for deferred tax ' 60,000

(d) Securies transaction tax 1,00,000

(e) Provision for gratuity on actuarial valuation 1,50,000

(f) Dividend declared 2,40,000

(g) Expenditure to earn agricultural income 1,00,000

(h) Depreciation 4,50,000

(This includes depréciatidn 0f 200000/- on
| revaluation of assets) o |
(B) Item credited to statement of profit & loss:

(a) Transfer from special reserve 2,00,000
(b) Agricultural income o - 4,00,000
(c) Long term capital Gain exempt U/S 10 (38) 2,00,000
4. Brought forward business loss as per books of account: 8,00,000
5. Brought forward depreciation as per books of account: 7,00,000

You are required to compute:
(a) Tax payable by the company
(b) Tax credit to be carried forward, if any.

§PI% / Unit - III
0 HHal § gt aR e @ g gdgd |

Explain the tax planning provisions in respect of shippihg companies.
3qar /OR

IHR AR P aRT 724 H SA AT P gAY oD T FA W
THIHA HFA THIGROT B dlell HH bl FUR B [fad g1 o
AT BT B AT o SR gt R Fahal 7 |

Explain the conditions u/s 72A of the income tax Act according to which the
amalgamated company can carry-forward and set-off accumulated business losses
and unabsorbed depreciation of an amalgamating company.

g®1S / Unit - IV
faely o graera @ 27 Fafael @ for R emIerIdEdr Y a=i By |

What are special tax provisions? Discuss the tax incentives for exporters.



- ¥ar /OR
fios &9 @ 9=y ¥ o= yigg™ & fadasm sy |

Explain the tax provisions in respect of backward areas.

IS / Unit-V

IR B YT W MU T GHSG 27 3 WA § GRT 206C B WG] BT e
7 gofa IR |
What do you understand by collection of tanes? In this connection briefly describe
the provision of section 206C.

31041 / OR

fiReR D SR # (GFEEr 25 A 9 AUd) T HE H PHAN B
fo<ig ¥ 2018—19 ¥ a8 /¥ U<l BRI

EGR| | %. 9,60,000

TS W 2,40,000

CIRLS] 80,000

Tear B T & Iy we—150%. U WE U@ = & forq | feRmr g e
B AP, SR fHRET T 1,50,000%. | WIfASTS WU H SEAI IS
96,000 T ¥ ¥ | TN AU AT W 12,000 ®. Sirgd T NIHTH e |
TIFHAT TS FERAT B BT 10,000 ®. J {7 IHB I A WA D
Mo HFT TR STME WE R FR B Hekdl [l aIfey qar HA
qrell B DI ART Al S DI |

Mr. D is an employee of a company at Udaipur (population exceeding 25 lakh). He
would receive the following during financial year 2018-19:

Salary _ 9,60,000
Dearness Allowance 4 2,40,000
Bonus 80,000

Children education allowance 150 p.m. for one child. Rent-free house, FRV
1,50,000/-.His contribution to provident fund is 96,000 p.a. He has paid life
insurance premium of 12,000/- on his own life. Donation to prime Minister’s
- National Relief fund 10,000/-. Compute his income from salary liable to deduction
of tax at source and the amount of tax to be deducted.



