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Financial Accounting
Time : Three Hoursl lMaximum Marks : 75
;rr€ : ntII c$iT 6. vfl{-atfiqt'wli iTrd. s. irt6 ffi Fi -' '-*-
Note : Answer all questions. All questions carry equal marks.

for{-t /IJnit-lI' t i-o o1 qfuTrqrflfucrffi dqro-q o.-dr t qr f{f,H qr fil ? gwvmr 1'q +sio-i d eif,r Afucr
Define Accounting. Is accounting an art or a science or both ? Distinguish between Book- Keeping and Accounting.

qEr.II/OR

s-+d d qri t ffilqo ffi q;1nq-{rqar 6i ,l. fuMi sT n-dr (tq)
2. erce rwgfr
3. nf,{ *i rq-St r-6-E ftqr
4. ,ilgr orFJq frqr
5. 3TFr-d of T{rrd qq ftqr
6. 6'I{ o1 T{qd, fus6r grrdri onfr rdl Een t7. ffid d lav ro-< g11-61o

8. i'o qq
9. frqr oTFJq frqr
lo. hirqr sqrfrfu q{S 3rrrcil
ll. efirq qgr ft-ar
12. stm qra qftEr
13. stm qra tqr
14. ftfrEr qq io am frqr
t5. Eiq d ild-{ ftqr
Journalise the following transactions in the book of sunil :

l. Salaries to clerks (due)
2. Outstanding wages
3. Salary and wages paid in cash
4. Rent paid in advance
5. Paid for repairs to anil
6. Repairs of car payment not yet made
7. Payment of cash for petrol
8. Bank Charges
9. Paid Insurance in advance
10. Rent earned but not received
I L Rent received in advance
12. Bought goods on credit
13. Sold goods on credit
14. Miscellaneous expenses paid by cheque
15. Paid salary ro Manoj

EoT{-2,/UnirII2. $*UAfrtfr6-6it z qeedi qflfrqrfrt ? q0wrqficffi+1 effienitergffio.)Eaid ftqorTq rqTo-<qvsrvi
?

What is Trial Balance ? 'fr/hy is it prepared ? What steps would you take to find out the errors when a trial balance does not
tally ?

q0l?tr/oR
fr q-{wH g's tr(d 61 31 qrd 2oig iD\ sqrq dri srA sd 6T neilre fin ft-qr rrql t I rsfi enq q{ zora or qrqft5
anq-Efi srfrr oil{ 31 qrd 2018 6T fu.a-dr +qR otfuc r

1-6ld-qr (r er}a zorz) 16000 s. ffi 130000 s.
frq 90000 s. m-q srcsl 800 s
srl\rrto qrsr 1250 S. 6-*fr 400 s.ffi srq$ 600 6. o-frYrr 750 5.
frqr 1500 5. GIciETfurfd glrlEIFI 400 5.qqtf5 q* 3600 s. Tfr 32000 s.
ttr{ 8200 s. ilo ol eq 4400 s.
orcilEq#q 300 s. Ar-{ri '1 1600 $.
i-{<n 17000 s. tq ft-f, 2000 s.qfi 24000 5.

12.400 5.
5.600 s.
1000 s.
1600 s.
1400 5.
2000 5.
2500 s.
300 5.
1700 s.
2300 s.
2700 s.
4000 5.
5000 5.
3s0 6.
3650 15.

Rs. 12.400
Rs. 5600
Rs.1000
Rs. 1600
Rs. 1400
Rs.2000
Rs.2500
Rs.300
Rs. 1700
Rs.2300
Rs.2700
Rs.4000
Rs. 5000
Rs.350
Rs. 3650
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sr qrd 2018 ?Fr siftq rtfuqr 6l Til 12ooo E. qr
gfr w s.u"srffifr qt't Errlrtr qI
Ail{ d aoo t t{r qr+t en

3.

f<) fiqr o-r rso r qfq-fi an

(q) qqq cq z"u,eilt qcffi qr 1o%FRr ore-.n B t

(t) ffi qq s"u"ersiq fiur dsn rffraT Tuit d ftc crqqn o-r+ t
td) o-fiYn d 2oo ffi SIq t
Below is given the trial Balance of shri Ghanshyam Das & Brothers in respect of the year cading 3l't March 2018. Prepare

Following adjustment are nessary:
(a) Closing stock on 3l't march 2018 was Rs. 12000
(b) Interest at the rate of 5% p.a. was to be allowed on capital
(c) Rs. 800 are outstanding for salaries
(d) Insuranceprepaid Rs. 150
(e) Depreciation is to be written off on buildin g at 2Yo and on machinery at l0%
(0 Provision of 5% for bad and doubtful debts
(g) Commission earned but not received Rs. 200

Eor{-s,/UnitIII
Frfl ?rn B? fm snd-s{ o1 ftft-q c-{fut oldfrq n s"fq otfuc I

What is depreciation ? Describe in brief the various methods of providing depreciation.
qqqr,/oR

3fl-{-q qiEri qrdr

is trading and profit & loss account for the year 2018 and his balance sheet as at that date:
Stock ( I't April 201 7) Rs. 16000 Sales Rs. 130000
Purchase Rs.90000 Purchase Returns Rs. 800
Carrlage Inward Rs. 1250 Discount Rs. 400
Sales Returns Rs.600 Commission Rs.750
Insurance Rs.1500 Provision for Bad Debts Rs.400
Trade Expenses Rs. 3600 Capital Rs. 32000
Salaries Rs. 8200 Bank loan Rs.4400
Bad Debts Rs.300 Creditors Rs.11600
Debtors Rs. 17000 Bills Payable Rs.2000
Buildine R.s. 24000
Machinery Rs. 10000

Drawinss Rs.4000
Bills Receivable Rs.4500
Cash Rs. 1400

Rs. 1,82,350 Rs. 1.82.350

tq 6200 5 qT TAI ArtI 2710 S
erl$fi'q<r 8150 l5 a-dq 2750 S
3rIUIfi T(Fr-dr qIGE 1250 S gqFhl 4000 s
rlcr Yto. 1200 s ItFqrqt q o-r 625 S
sl'fifm q{ qlur 945 S EcT{ 625 5
Efur clkqi 265 S TTTtrKT 750 S

Yiq 4375 6
't8010 s 18010 s

3i'(m q< 6'l {IIQI 17s0 5. 31 qt? 2018 3r(frT Hrrlrq qq 200 s al, ql?q 6-r ?kFr 7s0 E qI ffiFr gnT €rqd EI g6T
dfuq qdt g.ron r€t Een t r s-ff-d{ d nrs d sc t soo s oilTftfuf, 6-{i t t snq-qq Errdr q-{r{g l

Receipts and t Account
To Balance Rs. 6200 Bv General Expenses Rs.27l0
To Annual Subscription Rs.8l50 By Salaries Rs. 2750
To Life Membership fees Rs.1250 By Furniture Rs. 4000
To Enterance fees Rs. 1200 By Rent and Tax Rs.625
To Interest on securities Rs. 945 By Printine Rs.625
To Sundry receipts Rs.265 Bv Repair Rs. 750

By Balance Rs. 4375

Rs. t8010 Rs. 18010

Page No. 2



The subscription in arrears amounted to Rs. 1750 General expenses outstanding on 31st march 2018 were Rs 200. Secretary's
salary Rs. 750 though sanctioned by the club has not been paid. Rs. 500 is to be written off as depreciation on furniture.
Prepare income and expenditure account.

ffi<Tunurv4. qq qlEI fu-w g.ran qqft w tqr qror t, a-c ddr sih ffidr of g{il-o,f q tcrr-6-{ d Eqr ild ftr} qrd t?
When goods are sold on instalment system. What accounting records are made in the books of the buyer and seller?

€Ncl?Trr/oR

t qc-{fi zote o} Aftft}s i ftt-K 5.ron u-<fr w Bfufr}s t fF qsi-{ m-q oltqct{ zrr r6-E ng 2+ooo r trgr-il-q
fi-cqrr+rfrtrnltfuqlrrqrfu{tttrS+'fo-tr1o,ooosott*rs-do.s{d3rditfrqrfitrsfrft}s10%cfrs{ot
<< t qrq d-fr t t Frfl Ts-E Til q{ 10% sfr s{ ol et t RTrfi yqrrr rqfr t eiqfufuo fo-qr rrfl tr efuft}s o1 g€-+.f d
fi{ s{ d ft\ qqfr-{ srdr qtuT sq{T Enflr vs B ftfr}s ?D-r srdT qrgi 

r

On l't January 2018 A Ltd. Purchased a machine from B Ltd. On Instalment payment system. Case price of the machine is
Rs. 24000. Payment was made in three equal instalment out of which each instalment is of Rs. 10,000 and is paid at the end
of each year. B Ltd. Charges interest @10% p.a. Depreciation is written ott @10% p.a. on fixed instalment method prepare
machinery account interest suspense account and B Ltd. Account for three years in the book ofA Ltd.

EoT{-s,/Unirv5. fu-c qRfurmi t qrffi irl frtr-{ fu-qr qr q-6-dr t? fuffi d qrE Hr+ffi} t kffrq d M riErfi sh.-fl qqsr{g 
I

Under what circumstances can a partnership firm be dissolved? Explain the procedure of settlement of accounts amongst
partners after dissolution.

qsrfl/oR
Hrffi d wqrqi ih-t rqr3rprq t? gs derr n q-{ +t T€-6f d dh t dlqriE-{ & frrn qrt t?
What is meant by partnership dissolution? What account record is made on dissolution of partnership?
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